







































































of blockchain technology in supporting end-to-end digital traceability of circular feedstock in customer products.
To improve the process of tracing the journey of feedstock through the petrochemical value chain and support
the delivery of that product to customers, SABIC says it launched this pilot project to demonstrate the
feasibility of using a blockchain-based, value-chain IT application.

According to a news release from SABIC, Finboot’s MARCO software solution will act as a middleware layer
to track TACOIL produced by Plastic Energy from its recycling process as well as the delivery of this oil to
SABIC for conversion into its Trucircle polymers and finally the delivery of the polymers to Intraplas for
conversion into its packaging solutions. SABIC says it expects this platform will reduce costs, time and improve
data integration for value chain partners. The company says the technology also ensures that all data gathered
remains immutable while shared across suppliers, customers and regulators, providing transparency, auditability
and accountability in a complex industrial ecosystem.

“This pilot has the potential to make a big impact in the value-chain, providing a new level of traceability and
transparency for recycled plastics, and demonstrating how advanced recycling can play a valuable role in the
circular economy of plastics,” says Carlos Monreal, founder and CEO of Plastic Energy.

According to SABIC, blockchain technology helps to validate sustainability proof points and organizations’
environmental, social and governance (ESG) credentials. The technology also reduces the administrative
efforts associated with the certification process of materials and is also a more reliable process, due to the
reduced risk of human error.

Waleed Al-Shalfan, vice president Polymers Technology & Innovation at SABIC, says, “At SABIC, we have
a deep commitment to innovation and technology that can help us to deliver more sustainable solutions to our
customers. Our vision to create a circular economy for plastics requires a total transformation of the value
chain and pioneering partnerships with partners both upstream and downstream. Blockchain technology holds
exciting potential for the provision of our Trucircle products to customers, and therefore for our commitment
to supporting customers in their sustainability ambitions.”

“The blockchain technology project will reinforce our objectives even more, as it will help us to improve
performance, create additional transparency to the supply chain and promote digital traceability for our certified
circular packaging,” adds Marisa Alves, chief procurement officer at Intraplés. “This is an Intraplas contribution,
through more concretely sustainable solutions, to a real circular economy.”

(Source: Recycling Today 19 July, 2022)
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Adani taps SBI for Rs. 14,000
crore loan to build PVC plant

Adani Group has approached the country’s largest lender,
State Bank of India (SBI), for a Rs. 14,000 crore loan to
build a coal-to-polyvinyl chloride (PVC) plant in Gujarat’s
Mundra, two people aware of the development said.

One of the largest project credit proposals in recent
months, the loan is even larger than the Rs. 12,770-crore
loan Adani Enterprises arm Navi Mumbai International
Airport secured in March. The Gautam Adani-led
conglomerate also recently raised rs. 6,071 crore for a
greenfield copper refinery project at Mundra.

The contours of the 15-year loan are being finalized, but
the idea is that SBI will underwrite the entire loan and sell
some of it to other lenders, like in the case of Navi
Mumbai Airport, where other lenders took over most of
the loan from SBI. The people cited above said SBI will
retain about rs. 5,000 crore of the PVC project loan on its
books. The total initial investment in the project is
estimated at Rs. 19,000 crore, with a mix of debt and equity.

“The bank is likely to peg the loan to its six-month marginal
cost of funds-based lending rate (MCLR),” one of the two
people cited above said, adding that the spread over the
six-month MCLR—currently at 7.45%—is yet to be
decided and would depend on the external rating of the
project.

The second person said that other banks will also evaluate
the loan proposal and would like to take over some of the
exposure, depending on their appetite for corporate loans.
That said, if lenders’ interest in the Navi Mumbai airport
project is anything to go by, SBI is likely to find ample
takers for the Rs. 9,000 crore it plans to sell. Mint had
reported in April that SBI’s nod to lend rs. 12,770 crore to
the Navi Mumbai International Airport generated a lot of
interest among rival banks, with a group of five lenders
willing to jointly take over a majority of the loan.

Emails sent to spokespeople of SBI and Adani Enterprises
remained unanswered.
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The Adani Enterprises project, which will have a capacity
of 2,000 KTPA (kilo tons per annum), will make PVC
grades such as suspension PVC, chlorinated PVC and
emulsion PVC, according to information on the
government’s environment clearance portal. The main raw
materials for the project are salt, limestone, coal/coke and
potassium chloride.

In its annual report for 2021-22, Adani Enterprises said it
has ventured into the petrochemical business in 2021 and
is exploring opportunities to develop a petrochemical
cluster at Mundra. The first proposed project of 2 million
metric tonnes (MMT) coal-to-PVC capacity is likely to be
built in a phased manner. The firm said the first phase will
cover the development of 1,000 KTPA PVC and is expected
to be commissioned by November 2024.

On 29 June, Care Ratings reaffirmed the ratings assigned
to Adani Enterprises’ bank facilities and debentures of Rs.
16,500 crore and Rs. 840 crore, respectively. The agency
said it continues to take into consideration the strengthened
financial flexibility of the Adani Group, led by the
established track record of successful incubation of
businesses across verticals.

Such large loans would allow lenders to expand their
corporate portfolios once again after years of lull when
companies had embarked on a deleveraging journey.

For the last couple of quarters, bankers have been talking
about a revival in credit demand among corporate
borrowers and believe significant growth is in the offing.

Data from the Reserve Bank of India (RBI) showed that
loans to industries—micro, small, medium and large—
stood at Rs. 31.6 trillion as of 20 May, up 8.7% from the
same period last year.

In its Financial Stability Report released last month, RBI
said that while corporate sales and profitability have risen,
a durable commencement of the capex cycle remains
elusive.

Most of the revival in credit demand, RBI said, was in the
second half of the last fiscal, and the momentum has
continued this year.

(Source: The Times of India- 21 July, 2022)

Reprocessed Granules of

AUGUST, 2022

GIVE PLASTIC ANOTHER LIFE RECYCLE IT... 35



NEW MEMBERS ENROLLED

s Name of Unit / Company Manufacturers / Traders
Nr. & & Introduced by
° Names of Representatives Contact Numbers
ANNUAL MEMBER

1 A-1981. MITTAL POLYGRAINS LLP Mobile No. 9422212343 Office
Gut No. 41, Plot No. 27&28, Karodi, E-mail:
Industrial Area, accounts@mittalpolygrains.in
Aurangabad-431136
B.r Off. Shop No. 218, 2" Floor Golden
City Centre Near Prozone, Mall Corner
Aurangabad- 431136
Rep : Shri Ritesh S. Aggarwal

Shri Mukesh S. Aggarwal

2 A-1982. GURUKRUPA INDUSTRIES Mobile No. 9923772200 Office
Gut No. 64, Shed NO.1, Mumbai E-mail:
Highway Karodi gurukrupaindustries001@gm
Aurangabad 431002 ail.com
B.r Off. Shop No. 218, 2™ Floor Golden
City Centre Near Prozone, Mall Corner
Aurangabad- 431136
Rep : Shri Ritesh S. Aggarwal

Shri Mukesh S. Aggarwal

3. A-1983. HSJ INDUSTRIES Mobile N0.9990299766 Office
B-65A, Ramdutt Enclave, E-mail : info@hsjind.com
Uttam Nagar, East,
Delhi-110059
Rep : Shri Shubham Sharma

4. A-1984. AERO BUSINESS SOLUTIONS Trade : Processors of Plastic Office
PVT LTD goods. & Paper Bags
First Khasra No. 51-21-2, 16-10, Second | Mobile No. 9999615051
Khasra 51-21-2 & 58-1-1, 0-09, E-mail:abhas@aeroplast.com
Village Tikri Kalan, New Delhi-110041
B.R Off. Plot No. 107, D Block, Sector-2,
Noida (U.P)-201301
Rep : Mrs Abha Goyal
Shri Abhas Goyal

5. A-1985. INTEGRA TEKNOLMATE Office No. 022- Office
509/510, A Wing, Orchard Mall, Royal 28776547/3147
Palm Estate, Aarey Milk Colony, Mobile No. 9820808944
Goregaon (E) E-mail:
Mumbai-400065 info@integrateknomate.com
Rep : Shri Dinesh Paranjape
Shri Rajesh Yadav
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